














Jindal Saw Holdings FZE
Fujairah Free Zone
Fujairah - United Arab Emirates

Separate statement of financial position as at March 31,2023
(In Arab Emirates Dirham)

Notes 2023 2022
Assets
Non-current assets
Investment in subsidiaries 5 98,735,877 98,435,877
Long term loan to a related party 6 94,701,099 94,701,099
Total non-current assets 193,436,976 193,136,976
Current assets
Short term loan to a related party 6 16,839,461 20,441,357
Due from related parties 6 15,072,673 12,881,883
Advances, deposits and other receivables 7 312,178 2,660,348
Bank balances 8 226,029 990,922
Total current assets 32,450,341 36,974,510
Total assets 225,887,317 230,111,486
Equity and liabilities
Equity
Share capital 9 124,900,000 124,900,000
Accumulated (losses) 10 (74,044,532) (73,432,082)
Total equity 50,855,468 51,467,918
Non-current liabilities
Long term loan from a related party 6 84,100,250 84,100,250
Non-cumulative optionally convertible redeemable
preference shares 11 79,680,000 79,680,000
Employees' end of service benefits 12 915,360 718,129
Total non-current liabilities 164,695,610 164,498,379
Current liabilities
Short term loan from a related party 6 4,418,455 4,727,705
Due to a related party 6 - 1,836,250
Provisions and other payables 13 5,917,784 7,581,234
Total current liabilities 10,336,239 14,145,189
Total liabilities 175,031,849 178,643,568
Total equity and liabilities 225,887,317 230,111,486

The accompanying notes on pages 8 to 23 form an integral part of these separate financial statements.
The report of the auditor is set out on pages 1to 3.

The separate financial statements on pages 4 to 23 were approved on April 24, 2023 and signed on behalf of the Entity,
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Mr. Anil Kumar Kej}i@

Mr. Amit Kumar
Director

Director





























































